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Beport on thie Financial Statements

1. We have audited the accompanving financial siatements of Destiny Logistic Limited (referred

o a5 “The Company”), which comprise the Balance Sheet as at 31" March , 2018, the
Statetnent of Profit and Loss, the Cash Flow Statement for the vear then ended, and 8 summary of
the Significant Accounting Policies and other explanatory information.

Management's Respousibility for the Financial Statements
2. The Company’s Board of Directors is respansible for the matlers stated in Section 134(5) of the

Cump_ames Act 2013 (“the Act™) with respect 10 the presentation of these financial statements
that give A true and fuir view of the financial position, financial performance and Cash Flows af
the Company in accerdance with the Accounting Frinciples generally accepted in Indig, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Compunies {Aceount) Rules, 2014. This responsibility also includes maintenance of adequate
dtoounting records in accondance with the provisions of Act for safeguarding of the esseds of the
L”“'EF'“'“:]" '5”'":'_ fur prevenling and detecting frauds and ocher imegularitics, selection and
application of appeopriate accounting policies; making judements and estimates st are
Tl:ﬂsmmjl He and prodent; and design, implementation and maintenance of adequate indernal
financial tomirols, that were operating effectively for ensuring the accuracy and completenass of
the accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair vigw and ere free frorm material misstatement, whether due to fraud or
errar

Auditors’ Responsibility

Chur responsibility is to express an opinion on these financial statements hased on our audit,

4. We have taken into account the provisions of the Act, the accounting and auditing standards and

ratlers which are required to be inclided an (e audit report wider the provisions of the Act and
the Bules made thereunder.

We conducted ur audil in accordance with the Standards on Auditing specified under Section
143(10) of 11e Act, These Standards require that we comply with ethical requirements and plan
and perforn the audil wo oblain reasanahle assurance about whether the Anancial statements are
free Fom matesial mizstatemens.
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. An sudil involves performing procedures to obtain audit evidence about the amounts and the
neial statements, The procedures selected depeind on the auditor's judgment,
including the assessiment of the risks of materiol misstatement of the financial statements, whether
due to frawd ar errar. In making those risk assessmenta, the auditor congiders the internal financial
control relevant to the Company's preparation of the financial statements that give a true and fair
view, in order 1o design audit provedures that are appropriate in the circumstances, bat nol fiwr the
purpose of expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporling and the operating effectivencss of such controls.
An audit also includes evaluating the appropristeness of accounting policica wsed and the
reasonableness of the sccounting estimates made by the Company's Directors, as well a3

evaluating the overall presentation of the financial statements,

disclosures in the fina

We balieve that the sudit evidence we have ohtzined is sufficient and aprpropriate to provide a

T
hasis for our audit opinion on the Financial Statements.
Opinion _
B In our opinion and to the best of our information and according te the explanations given Lo US,
by the Act in the manmer S0

the aforesaid Mnancial stalements give the inforniation required
required and give a true and fair view in conformity with the accounting principles generally
uccepted in India, of the state of affais of the Company as at 31% March, 201 %, its profit and its
Cash Flows for the year ended on that date,

Report on {ther Legal and Regulatory Requircments
9. As required by the Companies (Auditar's Report) Order, 2018 {herein referred to as “the Order™)
issued by the Central Government of India in terms of sub-section 11 of section 143 of the Act,
and on the basis of such checking of the books and records of the Company a5 we considered
appropriate and accurding to the information and explanations given . us, we give in the
Annexure o siatement on the matters specified in paragraphs 3 and 4 of the Order,

10, As required by section 143(3) of the Act, we report that:
{a) We have sought and obtained all the inturmation and explanati
and helief were necessary for the purposes of our audiL,

ons which to the hest of our knowledge

(51 In our apinion, proper hooks of gecount as required by law have been kept by the Company &0 far as

appeurs feam our examination of thuse books.

The Balance Sheet, the Statement of Profitand Loss and the Ciush Flows, dealt with by this Report
are in uprecment with the books of account.

(<)

the aforessid financial statements comply with the Accounting Standards speeified

) Tn our opinion,
2005 read with Hule 7 ol the Coanpanics { Accounts) Rules,

under Section 133 of the Companies Act,
014,

Scanned by CamScanner



(3}

je}  On e basis of Written Representation received from the Dirsctors as on 31% darch, 2014, tnken on
recowrd by the Board of Direclars, none of the Direciors ore disqualified 03 on March 317, 2018, from

Being appointed oz 0 Director [ ternie of Section 1ECE) of the Act,

() With respect fo the ather inalters 1o be lncluded i the Auditor's Reporl in accordance with Rule 11
of ke Compnnies (Awdit nnd Auditors) Rules, 2014, In nor opinion and o the best of our information
pred nccording to the explanations given to us;

il The Company has disclosed the impact of pending litigations as on March 31, 2008 on it
Finamcinl position inits Gnancial statemenis.

il The Company has made provision as ot March 31, 2018, as required under the applicable
low of accounting scandards, For meterial foresesable lossca, if any, on long-term

contricts ineluding derivatlve contracis.

iiy There has been no delay in transferring atounts, which was required 1o be transferred, to
the Investor Education and Proteciion Fund by the Cumpany during the year ended

March 31, 2018,

For PRASANTA KUMAR ROYBARMAN

CHARTERED ACCDUNTANTS

———

-if:f_ f.—_:--_?— F--‘TL_-__ST
i el O WD W
’1 L’E Rﬂ?ﬂ?ﬂium

[PRASANTA KU
FROPRIETOR
Membership No.- 013905

Flape; - KOLKATA
[3ated: - THE 3™ DAY OF JULY 2018

Cont'd.......4
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Annexure to Independent Auditors’ Report
Regor on other Legal and Regulsory Reguirements” of our repan

Referred to in Paragraph 9 under the heading of *
of even dalé

(i} In respect of its fixed assels:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets on the basis of available
information.

(b} As per Company’s policy,
programme by the management designed to cover all assets over a pe
which in our opinion is reasonable having regard to the size of the Company and the
nature of assets, The verification of assets due as per this programme has been carried

out. No material discrepancies were noticed on such physical verification.

verification of fixed assets is being conducted in a phased
liﬂ'd 'D'r fl"d'ﬂ E’ﬁmq

In respect of its inventories:
During the vear, the inventories have been physically verified by the management. In our
opinion, the frequency of verification is reasonable.

In our opinion and according to the information

(b)
procedures of physical verification of inventories followed by
reasonable and adequate in relation to the size of the Company and the nature

husiness.

{ii)
{a)

and explanation given to us, the

the management are
of its

According to the information and explanations given to us, there are adequate in:r:m?i control
procedures commensurate with the size of the Company and the nature of its business with regard
le of goods & services. During

to purchases of inventories & fixed assets and with regard to the sa
the course of our audit, no major weakness has been noticed in the underlying internal controls.

(iif)

(iv)  According to the information and explanations given to us, the Company has not accepled any
deposit from the public. Therefore, the provisions of Clause (v) of Paragraph 3 of the Order are

not applicable.
(v) We have broadly reviewed the cost records maintained by the Company as prescribed by the
Central Government under Section 148(1) of the Act and are of the opinion that, prima facie, the

prescribed cost records have been maintained, We have, however, nol made a detailed
examination of the cost records with a view 1o determine whether they are accurate or complete.

Cont'd.....5
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{(vi)  In respect of Statutory Dues:

{in) Az cuplamed (o us, the stalutory dues payable by the Company comprises of Provident
Fund, Employees' State Insurance, Income Tax, Sales Tax, Custom Thity, Excise Duty
Value Added Tax, ele. According to the reconds of the Comgany and information and
':;{p!nnatlﬂns giverl to us, the Company has been regularly depositing the aforesaid
undisputed statutory duwes with the dpproptiate awhorilies. There are no undisprted
stafutory dues as referred to sbove as at 11® March, 2018 outstanding for a period of
more than six montha from the date they become payable,

{viii)  The Company has no ALCUm ll|1ltﬂ'~|_|':'35-ﬂs urid has not incwred cash losses during the financial
year covered by our audit and theee is no cash loss in the tmmediately preceding financial year.

fix)  Based vn our audic procedures end oo the information and explanations given by the
MAMAELELIENL, W are of the opinion thal, the Company has not defauled in repayment of duss o
banks, The Cumpany has not issued any debentures,

(x)  The company has not given any pusrantee for loans taken by others, herefore the provisions of
Clause (xi) of Paragraph 3 of the Order are not applicahle.

(%} Inourupinion, the Term Loan has been applied for the purpose for which they were obtained,

{xii)  Dased vpon the awdit procedures performed end information and explunutions given by the
:nm_mgc:m:m, we repor that no material fraod on or by the Company as been noticed ar reparted
during Lhe eourse ol our audit during the year.

For PRASANTA KUMAR ROYBARMAN
CHARTERED ACCOUNTANTS

—

T e
R il
k | 1_ l —-—121'?.-; | s BV
(PRASANTA'KUMAR ROYEARMAN)
PROFRIETOR

Membership No.- 013905
Flace: - KOLEATA

Dated; - THE % DAY OF (657 Lo]3
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DESTINY ISTIC LIMITED

SIGNIFICANT ACCOUNITNG POLICLES:

1. Accounting Assumptions

[liese Accounts have been prepared under the Historical Cost Convention on the basis of
aoing concern, with revenue recognized and the expenses accounted on thefr accrual, in
accordance with the applicable Accounting Standards and relevant presentational
requirements of the Companies Act, 1956 unless otherwise stated,

2. Basis of Preparation of Financial Statemenls

The financial statement are prepared in accordance with the reguirement of cotnpanics
Act,1956 including the mandatory Accounting standards issued by the insutite uf Chartered
Arcnuntant of India as referred to in section 211[3c) of the companies Act, 1956 under
histarical cost convention on a accrual basis except for the leave encashment on cash basis.

3. Revenue Recognition

JALES

Reprasents the amount of receipt uf Lransporlation charges and are accounted for on
accrual basis.

INCOME & EXPENDITURE

Are accounted for an accrual basis, excepl Jeave encashment and Insurance claitns which
are arcounted oo payment and recelpt hasis respectively.

4. Fixed Assels

Fixed assets are stated at histerical cost of acquisition/construction inclusive of duties
B raxes, incidental expenses and ereclion comulssioning expenses uplo the date the
Asset is ready for intended use.

5 Depreciation

Depreciation is provided under weitten dewn value method at the cates and manner
Prescribed under schedule X1V of thesoganies Act, 1956.Addition/deleticn durlng the
bl

Year are depreciated on pro-rata bastd g of such additiony/deletion.

LESTINY LOGISTIC 1TATTED
T

CEETINY LOGIETIC LIMITED
AT
Plrec'

A
Direcior

- E
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&, Frovision for Taxatlon
Provision for Taxation has been made after conside ring various allowances, deductions and

exemptions under the Provislons of Income Tax Act, 1 ; i
taxation for earlier years has been provided, h'ithl:lt‘.dw: P Heiccele rudion ot

7. Inventories

Basis of Valuation

Raw material, work in progress and finished goods _
: at cost or N ;
Whichever is lower. &0 Met Realizable value

8. Employees Benefits

IIJ“* Eﬂ“}“]}“'&' has not adopted any Employee Gratuity Scheme. Company proposes to account
91_]—: Elzhlijj??qnn cash basis & to be debited in the year of payment in contract to Accounting
Standard-15.

9. Inthe opinion of the Hoard of Direetors and to the best of their knowledge and belief the
Value of current assets, loans and advances is not less than the value at which they are stated
In the Balance Sheet.

10 J’.lrIL]-' accounts, in debit/credit, are subject to confirmation, reconciliation and consequential
Adjustments thereof, if any.

11. Frevious year figure have been regrouped wherever necessary to make them comparable
with the current year,

Place: Kolkata

Date: The 5™ Day of Sept, 2018

- -T1C LIMITED
CESTINY Lgﬁl\b‘_&)ﬂ

5 -k

— Ta {TT M

LawlINVY LOGISTIO LIM[TED

Pirgctor
wh="
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( DESTINY LOGISTIC L ITED
15 DAKSHINDANT oA D
KOLKATA- T00 04
NEE Lﬂﬁ_ﬂulﬂﬂ&l_uf_l]_'ﬂm
{Amount in T)
Larticulars Note ASAT
Margh 33, 20{6 | March31,2047 |
EQUITY AND LIABILITIES
{Sharshelders' Funds
P v i % E090,000.00 6,/0,000.00
Ruceqvesynd furglos 4 995,044,01 520,861.15
- L Liabiliti
Trade Payables 5 1,421, 065,00 10, 0040.00
short- Term Borrowings & G143, 686,00 "
Short Term Provisions 7 Ju,051.00 226,191.00
Total Fquily & Liabilities 16,751,650.91 5,757,052.15
ASSETS
|Current Assets
Trade Receivables 8 15, 325,066.00 DASL630.76
Cash and Bank Balances g 136,456,146 50,603.94
Cdher Current assets i0 200128.45 25481745
Tertil Assels 1675165097 s FET D515
Signilicant Accounting Policies 1
Motes on Fiancial Statements 2to 16
As per our Report of even date
For Prasanta Kumar RoyBarman FOR DESTINY LOGISTIC LIMITED
Cliartered Acvounbanis .
e peCLeY S
-, ; 3 )
'! = 3 _—i -""'_] Ylt__?’gL.l"'L.‘\-r'_u'll }r m;ﬂfmﬂ}
Prasenta Humar Rﬂyﬂ'ﬂlf‘lﬂﬂ'ﬂ \
Propriglor %l
Membership No, : 013905 ; =z EEET[NY |, .
14004 N.5.C.Bose Roaid .# CGISTIC LIMITED
Kalkate - 700 092 . ;nu‘*f*‘r 3"&;"'#
0 A
Direstot

Dated: The Sth day of Sep, 2018

B
r
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ESTINY LOGISTIC LIMITE
JTT, BAKSIINGAR]E naan
. KOLKATA- 791 g4
Hﬂﬂ.!ﬂﬂlﬂu‘uﬂlﬂl&n:llumu'!lm_];; T
ILENIED O 31,063,305
Particulars Note :E:léﬁf}g‘ ]
. : | March 30,2017
Revenue from operations [Girass)
Less: Bxcise Duty Bt 67 072,408.75 65,289, 740,00
[Revenue from operations {Ner) - -
67.072.408,76 65,289, 740.00
Tetal Revenue
Expenses: 67.072.408.76 65,289, 740.00
Employee Banefits Expense 12
421.767.00 355,8922.00
Other Expenses
13 BE AL 3,708 00 A4,313,602.00
T
utal Expenses 6649256500 | 64,669,514,00
Profit before exceptional and extraordinary items and gay
632,843,740 G20.226.00
Exceptinnal Ttemns
Profit before extranrdinary items and g 639,042.76 620,226.00
Extraordinary tems
FProfit before tax 63084376 620 226.00
Tax Expense;

Eumnttu LG4, 760,00 197,650.00
Deferred bax . .
Profitf{Loss] from the period from continuing operations 475.083.7h 428,576.00

Frofit/{Loss) from disventinuing eperations - -
Met Less from disposal of assets and liabilities of discontinuing
aperations
Tax Expense of discounting operations - -
Profit/{Loss) from Discontnuing operations after Tax z
Profit/(Logs] for the period 475,083.78 428.576.00
Earming per equity share:
[1} Basic 0,95 {LHG
(2} Diluted 085 | (86
Sgnificant Acceuniing Policics 1
Notes ait Finuncial Statements < to 16
s per our Report of even date
Far Prosanta Kumor ReyBoermon FOR DESTINY LOGISTIC LIMITESD
Chartered Accountaints N
F= _-_'?j_f" = T PR
E - q ' == --ﬁi‘f:“_-px Ly
Prasunta Kumar RoyRorman (DIRECTOR}
Froprietor
Hﬁ'mbar'ih{p Mo, : 013905 LEliny Lo
14004,/4 N5, Base Road © T LOGISTIC LIMITE
Dated: The Sth day of Sep, 2018 - Blreci ¢
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NOTE : 2 : SHARE CAPITAL

Particulars As at
March 31,2018 | March 31,2017
AUTHORISED:
100000 Equity Shares of Rs. 10/- each 5,000,000.00 5,000,000.00

5,000,000.00 5,000,000.00

ISSUED , SUBSCRIBED & PAID UP CAPITAL
500000 Equity Shares of Rs. 10/- each 5,000,000.00 5,000,000.00
Total 5,000,000.00 5,000,000.00

(a) Reconciliation of number of shares

, As at March 31, 2018 As at March 31, 2017
Particulars
No. of Shares Amount No. of Shares Amount
Balance as at the beginning of the year 50000 500,000.00 50000 500,000.00
Balance as at the end of the year 50000 500,000.00 50000 500,000.00

(b) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at March 31, 2018 As at March 31, 2017
Name of Shareholders No. O’j:;l‘:ares % Holding No.of Shares held % Holding
Alka Sharma
Rekha Bhagat 16000.00 32.00 16000.00 32.00
Jugal Kishore Bhagat 20000.00 40.00 20000.00 40.00
Mithilesh Kumar Jha 10000.00 20.00 10000.00 20.00
Total 46000.00 92.00 46000.00 92.00

NOTE: 3 : SHARE APPLICATION MONEY - PENDING ALLOTMENT

PARTICULARS As at
March 31,2018 | March 31,2017

Share Application Money
Total - -

NOTE : 4 : RESERVES AND SURPLUS

Particulars As at
March 31,2018 | March 31,2017

Surplus in Statement of Profit and Loss
Balance as at the beginning of the year 520,861.15 92,285.15
Profit for the year 475,083.76 428,576.00
Earlier Year Adjustment
Balance as at the end of the year 995,944.91 520,861.15

Total 995,944.91 520,861.15

NOTE : 5 : Trade Payables

, As at
Particulars
March 31,2018 | March 31, 2017
Sundry Creditors -
Audit Fees Payable 10,500.00 10,000.00
Total 1,321,069.00 10,000.00
NOTE : 6 : Short -Term Borrowings
. As at
Particulars
March 31,2018 | March 31,2017
Bank OD A/c (Allahabad Bank) 9,043,686.00 -
Total 9,043,686.00 -
NOTE : 7 : Short -Term Provisions
Particulars As at

March 31,2018 | March 31,2017

Other Provisions:
Provision for Income Tax 390,951.00 226,191.00
Total 390,951.00 226,191.00




yeecured, Considered Gogg
putsmanding for a periog gy

A% at

—Ma0ch3g 2608 | pgreh gz 017

Cuegd
IIII.' they are due for payment Mg & munths frgq, the date
/ {thers [Sub Schedue.g)
N T 16,325, 066.00 5,451,630.76
16325 066,00 FA451,630.76
NOTE: S 2nd Bank Balane
Eﬂm‘ﬂf& Asal
Cashand Cash equivatenss ———————— | Morch3i 2008 | Margh3i ool |
Cashon hangd
Bank Balances (Scheduleg Banks) 123,05452 30,252.00
—In Current Accourts
- 13,401.94 20,352.94
Total Ijﬁ-_.ﬁﬁ""‘ﬁ 56.603.54
TE £ ﬂ',‘ ﬂ'"]-gf un’EﬂrARﬂH
Particutors L
Morch 32, 2038 | Morch 3L 2017
Others
TS TEE M0 217,037.00
Tax Paid 2EY1400 rae14.00
Interest Racelvahie 436045 B56645
Total 2413845 2R RIT4E

T =D
LESTINY LOGIETIC LIAITE

AL e Q
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—
Particulars Year Ended

Sale reh Il 2 March 31,2017
¢ale of Goods or Services

Contract Charges Received

B7,071,092.76
Interest Received 1.316.00 63,289, 740.00
Total Gross Saies 67.072,408.76| _ 65.289,740.00

NOTE : 12 : Employes Benefit Expanses

Particulars Vear Ended
| h3 Mg;! 2017
Salarics, Wages & Bonus 373,207.00 320,562.00
Staff Welfare Expenzes 48,560.00 35.260.00
Total 421, 767.00 355,822.00
NOTE : 13 : Qther Expensas
Yegr Ended
Particelars I— = : h 3L Z017
Direct Expenses:
Contract Charges Paid f5,368,698.00 £4,125,680.00
Indirect Expenses:
Payment bo Avditors
Andil Fee 10.500.00 10,000.00
Bank Charges C4,075,00 3.652.00
Convavanoe Charges 0356000 8562000
General EXpenses G,820.00 56,230.00
b rinting and stationery 14,970.00 10,240.00
Acconnting Charges B0,000.00 -
Elacteicity Charges 35.520,00
[nterst on Bank Loan 256,R92.00 =
Telephone Expenses 20, 260.00 15, 870.00
Trade Llcence 1,900.00 1,900.00
Filing Fees 2,000.00 2,000.00
Profession Tax 2 50000 2.500.00
Total E6,010,798.00 64, 31 3,692.00
o "\._.i";‘rﬁﬁ. RQ
£
{
=
CESTINY LOGISTIC LIMITED E}E}
: Nk ;
T—III. ko {‘f{;s.*# \-' £ s i
Direator P
LESTINY LOGISTIS LIMITED
=
H
Director

J—
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Partlulors As ot

March 34 2000 | Morch JLZGL] |
10,500.400 10,0004

—

Giak Aulit Feas

45 Fa Per re {EP

Particulurs As ot

Murch 31,2018 | MarchIi 2017
Wex Prafil afeer tax as per Statenent of Prafitand Loss
astributable oo Equity Sharehukders 47503746 47B576.00
Welghted Average numher of equity shares iweed as
denominater far calculating EPS 501,000.00 50, LD, oY
Tagic and Diluted Earnings per shar: (7] 9 50 a.57
Face Value per cquity share (F) 100 1000

NOTE ; 18 : Relstad Party Disclosyres "
Belated Party Disclosure as required by Accounting Stapdard 18 *Related Party Dischosure
issued by the Instilabe of Chartered Accountants af madia:

{A] List of Related Parties: _
(a) Enterprises over which key mandgement persannelfdirnotors relalives have significant

indluelsce:

(i) Key Management Personnel & Helatives of Ky Management Irgrsannel:

[1cey Managenient Personoe] - J
Rekha Phagat
uial Kishiere Bhagal
Mithilesh Kumar jba

[B) Transactivi with Related Pactles:
Wature of Transactinns | KEMP | Orhers

15 per gur Report of even dirle

For irmrante Kusrar Bapdarmman FOR DESTINY LOGISTIC LIMITED
rhartered AcoourbEncy ; -
R —— o s ke

—

Nk =

Provareta Kaprar fopdarman

[DIHELTTUR]
i
{Membership No, 417905} W s N
ph? _/{{/ // LEITINY LOGISTIC LIMITED
140454 N.5.CHose Roed B it T,
Kolkate - 700 092 i X e
Dated: The Sth day of Sep, 2018 Dicastér
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